My Three Years in America

which had just been averted with such difficulty by reopening
the unrestricted submarine campaign, for in view of the American
ultimatum of the i8th April, 1916, there was no alternative.
I should like to take this opportunity of making clear that I
always regarded American mediation as the only possible way
out of the war. I had no faith in the submarine campaign
as likely to save the situation, because the entry of th^-United
States into the war would more than outweigh all the advantages
that the submarines could bring us. On the other hand, I was
convinced that, if the American Government established a
peace conference, this would be sure to lead to peace itself.
It could not be imagined that, in view of the nations' need of
peace, such a conference could break up without having reached
any result. Moreover, after the meeting of a conference, the
United States would no longer be in a position to enter the
war, because American public opinion would not have allowed
it. But without the help of the United States, the Entente
could not win. It resolved itself, therefore, into a question of
the skiU of our negotiators to ensure a tolerable peace for us,
as the result of the conference. Diplomatic negotiations have
a way of ending owing to general weariness, in which case the
party which holds the best cards secures the greatest advantages.
If this happened, we should have the advantage of the position
as our military gains would give us a strong lever in the
negotiations.
Here I may touch on another question which was engaging
my attention at that time* Since the Lusitania catastrophe
I had adopted the principle, and put it into practice as far as
possible, of leaving the propaganda to our American friends,
who were in a position to get an earlier hearing than we, and in
any case understood the psychology of the Americans better
than the Imperial German agents. Indeed, the words " German
propagandist" had already become a term of abuse in America.
We were reproached there with being too indulgent, while in
Germany the opposite criticism was levelled at us* In spite
of the difficulty of the situation, however, there were Americans
of German and other origin, who had the courage openly to
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